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Exhibit “B”.
(To Ordinance)

Renaissance Apartments (Wabash Y) Redevelopment Agreement.
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City of Chicago, lllinois Designating the Bronzeville TIF Redevelopment Project Area as a
Redevelopment Project Area Pursuant to the Tax Increment Allocation Redevelopment Act”; (3)
on November 4, 1998, “An Ordinance of the City of Chicago, lllinois Adopting Tax Increment
Allocation Financing for the Bronzeville TIF Redevelopment Project Area” (the “TIF Adoption
Ordinance”); (4) on July 29, 2003, “An Ordinance of the City of Chicago, lllinois Amending the
Bronzeville TIF Redevelopment Plan and Project” (the “15' Plan Amendment”) (5) on December
7, 2005, “An Ordinance of the City of Chicago, lllinois Amending the Bronzeville TIF
Redevelopment Plan and Project” (the “2nd Plan Amendment’); (6) on May 2, 2014, “An
Ordinance of the City of Chicago, lllinois Amending the Bronzeville TIF Redevelopment Plan and
Project” (the “3rd Plan Amendment”); (7) on June 28, 2017 “An Ordinance of the City of Chicago,
lllinois Amending the Bronzeville TIF Redevelopment Plan and Project” (the “4th Plan
Amendment’)  (items(1)-(7) collectively referred to herein as the “TIF Ordinances’). The
redevelopment project area referred to above (the “Redevelopment Area”) is legally described in
Exhibit A hereto.

D. The Project: Developer owns certain property located within the Redevelopment
Area at 3757-63 South Wabash Avenue, Chicago, lllinois 60653 and legally described on Exhibit
B hereto (the “Property”), and, within the time frames set forth in Section 3.01 hereof, shall
rehabilitate the building to be in compliance as a permanent supportive housing facility with 100
RAD-2 Section 8 housing units (the “Facility”). The units in the Facility will be affordable to
households at or below 60% of the area median income. The Facility and related improvements
(including but not limited to those TIF-Funded Improvements as defined below and set forth on
Exhibit C) are collectively referred to herein as the “Project.” The completion of the Project would
not reasonably be anticipated without the financing contemplated in this Agreement.

E. Redevelopment Plan: The Project will be carried out in accordance with this
Agreement and the Bronzeville Tax Increment Financing Redevelopment Plan and Project (the
“Redevelopment Plan”) adopted on November 4, 1998 included in the Plan Adoption Ordinance
and published at pages 80642-80781 of the Journal of Proceedings of the City Council, as
amended by the 1%t Plan Amendment, 2™ Plan Amendment 3 Plan Amendment and 4" Plan
Amendment.

F. City Financing: The City agrees to use, in the amounts set forth in Section 4.03
hereof, Incremental Taxes (as defined below), to pay for or reimburse Developer for the costs of
TIF-Funded Improvements pursuant to the terms and conditions of this Agreement.

Now, therefore, in consideration of the mutual covenants and agreements contained
herein, and for other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the parties hereto agree as follows:
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Exhibit “B”.
(To Ordinance)

Grant Agreement With NeighborSpace.
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IN WITNESS WHEREOF, each of the parties has caused this Agreement to be
executed and delivered as of the date first above written.

CITY OF CHICAGO, an lllinois municipal
corporation

By:
Maurice D. Cox
Commissioner

Department of Planning and
Development

NEIGHBORSPACE, an lllinois not-for-profit
corporation

By:
Ben Helphand
Executive Director
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Exhibit “C”.
(To Ordinance)

NeighborSpace TIF Redevelopment Agreement.

(First Nations Garden)

6/21/2023
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(Sub)Exhibit “B”.
(To NeighborSpace TIF Redevelopment Agreement)

Project Budget.












664 JOURNAL--CITY COUNCIL--CHICAGO 6/21/2023



6/21/2023 REPORTS OF COMMITTEES 665

































676 JOURNAL--CITY COUNCIL--CHICAGO 6/21/2023

Exhibit “A”.
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Exhibit “B”.
(To Ordinance)

Overton Center Redevelopment Agreement.
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[(Sub)Exhibits “A", “D”, ‘E”, “F", “I" and “O” referred to in this Overton Center
Redevelopment Agreement unavailable at time of printing.]

[(Sub)Exhibit “B" referred to in this Overton Center Redevelopment Agreement
constitutes Exhibit “A” to ordinance printed on page 685 of this Journal.]

[(Sub)Exhibits “K”, “M" and “P” referred to in this Overton Center
Redevelopment Agreement intentionally omitted.]
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Exhibit “A”.
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Budget.
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Exhibit “B”.

Depiction Of Property.
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Exhibit “C”.

Drawings.
(Page 1 of 2)
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Exhibit “C”.

Drawings.
(Page 2 of 2)
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Exhibit “B”.

Depiction Of Property.
(Page 1 of 2)
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Exhibit “B”.

Depiction Of Property.
(Page 2 of 2)
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Exhibit “C”.

Drawings.
(Page 1 of 2)
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Exhibit “C”.

Drawings.
(Page 2 of 2)
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Exhibit “C”.
(To Ordinance)

Elevations.
(Page 1 of 2)
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Exhibit “C”.
(To Ordinance)

Elevations.
(Page 2 of 2)
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Exhibit “D”.
(To Ordinance)

Agreement For The Sale And Redevelopment Of Land.
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[(Sub)Exhibit “A” referred to in this Agreement for the Sale and Redevelopment of Land
constitutes Exhibit “A” to ordinance printed on pages 845 and 846 of this Journal.)

[(Sub)Exhibit “B” referred to in this Agreement for the Sale and Redevelopment of Land
constitutes Exhibit “B” to ordinance printed on page 846 of this Journal.]

[(Sub)Exhibit “C” referred to in this Agreement for the Sale and
Redevelopment of Land unavailable at time of printing.]

(Sub)Exhibit “D” referred to in this Agreement for the Sale and Redevelopment of Land
reads as follows:
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Exhibit “B”.
Site Plan.

Eco Orchard North.
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Exhibit “B”.
Site Plan.

Calumet Gateway Garden.
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Exhibit “B”.

Department Of Water Management Correspondence
Dated March 17, 2023.
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Residential-Business Planned Development No. 1420, As Amended.

Bulk Regulations And Data Table.
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